
Politics and Economics       Mr. Thacker 

 

 Unit 3    Chapter 12   Sec. 2 

 

Identify and/or Explain 

 

1. Business cycle 

2. Expansion 

3. Economic growth 

4. Peak 

5. Contraction 

6. Trough 

7. Recession 

8. Depression 

9. Stagflation 

10. Business investment 

11. Interest rate and credit  

12. Consumer Expectations 

13. External shocks 

14. Leading indicators 

15. Conference board 

16. The great depression 

17. John Maynard Keynes’s 

 

 

 

 


